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co., affiliates of Cowlag Publishing Ao ;7 )
Ca,, owner of The Spokesman- { - AY (
Review. e s

The garage would be part of a §100 . k_ﬁu’r\r’* -%'.'D @.
million redevelopment that includes _ \{} v
a new Nordstrom store, @ 24-acreen e -
cinema, and numerous shops and &
restaurants, The developers have sald ,r—
the project would die without the = b) =
city's participation. , " w}@u “’;-::’ 2 g

Uuder the propossd deal, the city . JW :)'vf/a’ ;ﬂL? *'Wl
would buy the garage for §22.8 \ 1 o v w} Py
miliion using revenue bonds, paid off } s M’,.M‘;; o
with parking fees. No tax money Jb?*“ P AL, o
would be used, The city also would L Wt g uﬁ*’ L k&‘},f
rent the ground the garage gits on for f("rl HP\N wy y 3 \\}g
%610, 000 per year for 20 ysars. That \,f WO i bk

. H e &l ) {;‘J
amount would be adjusted for YA }Wﬁmﬂrfmi* L8,
inflation every three years. aapmin il only ritrad o ‘eiﬂ L& (0 ‘-’c’: LN

The garage’s purchase price was Y

P B
determined by three appraisals, two Wondel & qu %M “ﬂ*“ ?ﬂf
coxmnissi:ctm@.ﬂ by the city andlana by . ?.J
the developers. The sppraisals are i 2
besed on the amount of money the A / N M*
garage would earn ig the future. 6":\ \Pp
Fugster said determiing a price thaf r\ﬁ "
way addz up to a gift for the {:ﬁ ® s\u y
developers. & i)

' 'No government entity can pay for 9 l;, Z’\“
more than it’s worth. They can’t give RN\
funds away, '’ Bugater said. ‘'The f}d’\ )

difference between what they pay ﬂ;\
and the market price is a gift,’’ Ao
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gehwartz said the City Council has Lo AV :
not decided how it will set the M@M f!:)?\) "Tgm
purchase price. FEugster ' ris assuming C‘«""JL, 6,5*_5‘9“" J j_

things which may or may not ¢M ~ 5
Erue, " ! rtw aaid., ———— {?’ﬂ' ,,a:uf}"v"ﬁ"“ & fqi),& ll
ver Park Sguare’s current garage W -
has been asgessed at about $2.3 | PR o
million. That structure would be L/‘ .{}" LL f
renovated and a seven-floor addition F%i "[ 77 e .
would he builb. 5 o L
The remodeled and expanded - (47 o ¥ ¢ .3,:“,@:
struckure would he sold to the city in 449 (s ca"}t o {?5; < r?
1999 . The cost of the renovations is { i1 pf"*" J—*;l( 1
estimated at 5$1.4 million, while the . l 7’7 r"a'(f
addition would cost $7.2 million, e el e
Bersy Cowles, president of Citizens AN W2, 3
and Lincoln, hado’t seen Bugster's Y B
1awguit and said she couldn’t judge its ) T
impact on the redevelopment vl W JECS
_p:n‘oject. ) ; M )
:1our position is strong om all legal LA o U P
grounds, ' * Cowles gaid. ‘’'We think & 4 - [ ,/,f::‘»* rﬁ’g‘ #
wetve done our homework.’’ ' C‘m’ :[:95) ,w‘l’ > ﬁl"J Mﬁﬁ-"
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